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Overview of Auto-Bid Option

Buyer can submit an auto-bid on a lot – i.e., maximum bid price (MBP) on a lot

– As soon as the Bidding Website opens (Sunday, 2:00pm NZT, 2 days before Trading Event)

– Or at any other time leading up to and during the Trading Event (assuming the buyer is eligible to bid)

– Buyer can change (or remove) their MBP on a lot at any time

– On behalf of the buyer, system will submit a bid price on the lot each bidding round

– Thus, buyer does not need to be logged in during the Trading Event

– Bid price submitted by the system on behalf of the buyer will be the minimum required bid (MRB) for 

the lot

– Recall that the MRB increases each bidding round

– If/when the MRB exceeds the buyer’s MBP, then no more bids will be submitted on the lot on behalf of 

the buyer
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Example:  Buyer sets maximum bid price (MBP) of $3.00 on a lot

Round Minimum Required Bid (MRB) Bid Submitted for Buyer *

1 $2.90 $2.90

2 $2.94 $2.94

3 $2.98 $2.98

4 $3.00 $3.00

5 $3.02 no bid submitted

6 $3.03 no bid submitted

* Referred to as the “Active Bid” for the buyer
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Manual Bid And/Or Auto-Bid Option

Buyer can still submit just a manual bid price on a lot (as before)

Or

Buyer can submit just a maximum bid price on a lot

Or

Buyer can submit both a manual bid price and an maximum bid price on a lot

– Manual bid price must not exceed maximum bid price

– Manual bid price can be submitted only during an open bidding round

– Maximum bid price can be submitted at any time (even while bidding round is closed)



Copyright © CRA International.  All Rights Reserved. CRA International Confidential and Proprietary Information.4

Example:  Manual bid and auto-bid on a lot

Round

Minimum Required 

Bid (MRB) Maximum Bid Price Manual Bid Price Bid Submitted *

1 $2.90 $3.00 $2.92 $2.92

2 $2.94 $3.00 $2.95 $2.95

3 $2.98 $3.00 (no manual bid) $2.98

4 $3.00 $3.00 (no manual bid) $3.00

5 $3.02 n/a $3.03 $3.03

6 $3.04 n/a (no manual bid) no bid submitted

* Referred to as the “Active Bid” for the buyer
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Examples from Bidding Website
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Before Round Opens – No Maximum Bid Prices Entered Yet

Can enter Max Bid Prices

Cannot enter Manual Bid Prices
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Before Round Opens – Maximum Bid Prices Can Be Entered

Active Bid Price filled 

in automatically
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Before Round Opens – Maximum Bid Prices Must Be Confirmed
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During Round – Maximum Bid Prices and Manual Bid Prices Entered

Can enter Max Bid Prices

Can enter Manual Bid Prices


