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Overview of Auto-Bid Option

Buyer can submit an auto-bid on a lot — i.e., maximum bid price (MBP) on a lot
— As soon as the Bidding Website opens (Sunday, 2:00pm NZT, 2 days before Trading Event)
— Or at any other time leading up to and during the Trading Event (assuming the buyer is eligible to bid)
— Buyer can change (or remove) their MBP on a lot at any time
— On behalf of the buyer, system will submit a bid price on the lot each bidding round
— Thus, buyer does not need to be logged in during the Trading Event

— Bid price submitted by the system on behalf of the buyer will be the minimum required bid (MRB) for
the lot

— Recall that the MRB increases each bidding round

— Iffwhen the MRB exceeds the buyer's MBP, then no more bids will be submitted on the lot on behalf of
the buyer
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Example: Buyer sets maximum bid price (MBP) of $3.00 on a lot

Minimum Required Bid (MRB) Bid Submitted for Buyer *

1 $2.90 $2.90
2 $2.94 $2.94
3 $2.98 $2.98
4 $3.00 $3.00
5 $3.02 no bid submitted
6 $3.03 no bid submitted

* Referred to as the “Active Bid” for the buyer
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Manual Bid And/Or Auto-Bid Option

Buyer can still submit just a manual bid price on a lot (as before)
Or
Buyer can submit just a maximum bid price on a lot
Or
Buyer can submit both a manual bid price and an maximum bid price on a lot

— Manual bid price must not exceed maximum bid price
— Manual bid price can be submitted only during an open bidding round

— Maximum bid price can be submitted at any time (even while bidding round is closed)
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Example: Manual bid and auto-bid on a lot

Minimum Required
Round Bid (MRB) Maximum Bid Price | Manual Bid Price Bid Submitted *

O 01 A W DN
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$2.90
$2.94
$2.98
$3.00
$3.02
$3.04

$3.00 $2.92
$3.00 $2.95
$3.00 (no manual bid)
$3.00 (no manual bid)
n/a $3.03
n/a (no manual bid)

* Referred to as the “Active Bid” for the buyer

ed. CRA International Confidential and Proprietary Information.

$2.92
$2.95
$2.98
$3.00
$3.03

no bid submitted
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Examples from Bidding Website
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Before Round Opens — No Maximum Bid Prices Entered Yet

Round Status

%, Natural
é‘é«;’/y Fibre
f/ Exchange

SUBMIT BID

. Round 1 will open on Tuesday, October 2, 2018 at 9:13 AM NZT

BID HISTORY & RESULTS

MESSAGES SCHEDULE

Natural Fibre Exchange - Bidding Website

LOT PREFERENCE

Current Time [NZT)
@ 10:32:18 AM

Username:
Last Login:

.
( .«RA International

demo1001
Tuesday, Oct 02, 2018, 10:31:01 AM NZT

Help | Logout

@

R d 1: Bid Sub

Round

Filter

k

87664

87665

87666

88053

88035

88056

477530

4775326

Your Eligibility Entering Round 1

(# Points)
e
Filter Filter Filter Filter
Island Seller Bales MNett kg
NI ALLIANCE 20 3,370
NI ALLIANCE 20 3,347
NI ALLIANCE 20 3,393
=18 ALLIANCE 20 2,950
=18 ALLIANCE 10 1,619
=18 ALLIANCE 10 1,619
NI ANZCO 1 185
NI ANZCO 4 663

SUBMIT BID AND CONTINUE

Used Bidding Activity

(# Points)
o
Fitter Filter Filter Filter
5D Clean
0% / 16%0
Conditioned Bidding
[kg) Basis Points Cncy
3,023 5D Clean 1 NZD
3,116 5D Clean 1 NZD
3,105 5D Clean 1 NZD
Slipe Greasy
Untested 1 NzD
Slipe Greasy
Untested 1 NzD
Slipe Greasy
Untested 1 NzD
Slipe Greasy
Untested 1 NzD
Slipe Greasy
Untested 1 NzD

Slire Frasou

SUBMIT BID AND CONTINUE

Copyright © CRA International. All Rights Reserved. CRA International Confidential and Proprietary Information.

Available Bidding Activity

(# Points)

78

Filter Filter

Max Bid Price
(per kg)

Please note that you will lose 78 point(s) of your eligibility unless you bid on more lots.

Filter

3.10

3.10

3.10

2.84

APPLY FILTERS

CLEAR FILTERS

Filter Filter Filter Filter
Brand / Type /
Grade & Production Col ¥
Date / Works Y-z vM AIR/F

Grade 40 / July -
August [ Dannervike 0.4 o 4.4
Grade 60 / July -
August [ Dannervike 2.0 0.1 %7
Grade 39 / July - 12 01 238

August [ Dannervike

Grade 77YW / August [

Filter
SD Clean %
Scoured
89.7

3.1

91.5

BID SUMMARY

Filter Filter Filter
Shipping ~
Barbe/ Delivery Term /[ Store
Hauteur Period Location

Ex Works Mapier
Wool Storage

Ex Works Mapier
Wool Storage

Ex Works Mapier
Wool Storage

Ex Works

Pukeuri Plant

A

[T T AT AT

2.89

2.84

|00 0 077

Grade 39 / August /

Can enter Max Bid Prices

Timaru Wool
Store Timaru

Ex Works
Timaru Wool

Pukeuri Plant

Store Timaru

Grade 36 / August /
Bualecunci Dlot

y N

Cannot enter Manual Bid Prices

Ex Works
Timaru Wool
Store Timaru

Grade 2
Untested

Grade 3
Untested

Frada 4

APPLY FILTERS

CLEAR FILTERS

EX CP Woals
Aug/Sept ‘Whanganui

EX CP Woals
Aug/Sept ‘Whanganui (v

EY T Wanls

BID SUMMARY
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Before Round Opens — Maximum Bid Prices Can Be Entered

;'/-//7 Natural

.
( .«M International

% Fibre

5 - - - -

77" Exchange Natural Fibre Exchange - Bidding Website Usermame. dermo1001
Last Login: Tuesday, Oct 02, 2018, 10:31:01 AM NZT

Help | Logout
TRADING EVENT STATUS SUBMIT BID BID HISTORY & RESULTS MESSAGES SCHEDULE LOT PREFERENCE
Round Status %, Current Time (NZT) S Time to Nesxt Round (hh:mm:ss)
. Round 1 will open on Tuesday, October 2, 2018 at 9:12 AM NZT @ 10:33:02 AM S

R d 1: Bid Sub

Your Eligibility Entering Round 1

SUBMIT BID AND CONTINUE

Used Bidding Activity

Available Bidding Activity

APPLY FILTERS CLEAR FILTERS BID SUMMARY

Round (# Points) (# Points) (# Points) Please note that you will lose 74 point(s) of your eligibility unless you bid on more lots.
1 78 4 74
| Filter | | Fitter | | Fitter | | Fitter | | Filter | | Fitter | | Fiter | | Filter | | Fiter | | Fitter | | Filter | | Filter | | Filter | | Fiter | | Fitter | | Filter | | Filter | | Filter | | Filter | | Filter |
5D Clean
o0 [/ 160 Price Active Bid Brand / Type [ 5D Clean % Shipping ~
Conditioned Bidding Bidding Max Bid Price Price Grade & Production Col ¥ 16% Barbe/ Delivery Term [ Store
Lot Island Seller Bales MNett kg [kqg) Basis Points Cncy Min Price (per kg) (per kg) Date [ Works ¥- VM AIR/F Scoured Hauteur Period Location
Grade 40/ July - Ex Works Mapier
g7664 NI ALLIANCE 20 3,370 3,023 SD Clean 1 NZD 3.10 | 3.12 | August / Dannervike 0.4 0 34.4 83.7 Wool Storage
. Grade &0/ July - Ex Works Mapier
87665 NI ALLIANCE 20 3,347 3,116 SD Clean 1 NZD 2.10 | 3.15 | 10 August / Dannervike 2.0 0.1 36.7 53.1 Wool Storage
— Grade 39 / July - Ex Works Napier
a7666 NI ALLIANCE 20 3,393 3,105 SD Clean 1 NZD 2.10 3.10 3.10 Auguet / Dannervike 1.2 0.1 33.8 51.5 Wool Storage
N Ex Works
Slipe Greasy Grade 77YW / August /
28093 s1 ALLIANCE 20 2,950 Unected 1 NZD 2.84 | 2.88 | 2.84 ke Plant Timaru Woeol
Store Timaru
88095 s1 ALLIANCE 10 1,613 Slipe Greasy 1 NZD 2.83 Grade 33 / August i 1 1 1 'T'.xm\::ur ﬁml
sa0ss : Untesed l l Pukeur Pant Active Bid Price fille
Store Timaru
N H 1 Ex Works
Slipe Greasy Grade 36 / August / In autol I Iatlca”y
28096 s1 ALLIANCE 10 1,619 Unected 1 NZD 2,83 I I Pukean lont Timaru Weeol
Store Timaru
Slipe Greasy Grade 2 EX CP Wools
477920 NI ANZCO 1 183 Unected 1 NZD 4.10 | | Untected AuglSest iy i
Slipe Greasy Grade 3 EX CP Wools
477926 NI ANZCO 4 665 Unected 1 NZD 2,84 | | Untected AuglSest  ui ™
alina Rraaor — — Rrada 4 EY D Wanls

SUBMIT BID AND CONTINUE

Copyright @ 2018 CRA Int

APPLY FILTERS

Rights Reserve:

CLEAR FILTERS BID SUMMARY
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Before Round Opens — Maximum Bid Prices Must Be Confirmed

.
%, Natural ( M i
/;{,;,// Fibre ) International

% - _Ri - .
7" Exchange Natural Fibre Exchange - Bidding Website Usermame: demo1001
Last Login: Tuesday, Oct 02, 2018, 11:02:03 AM NZT
Help | Logout
TRADING EVENT SUBMIT BID BID HISTORY & RESULTS MESSAGES SCHEDULE LOT PREFERENCE
Round Status %, Current Time (NZT) 5= Time to Next Round (hh:mm:ss)
. Round 1 will open on Tuesday, October 2, 2018 at 9:13 AM NZT @ 11:09:07 AM s
m Confirmatim-.\
Bid confirmed on Tuesday, Oct 02, 2018, 11:08:56 AM NZT, **% PLEASE PRINT THIS CONFIRMATION PAGE OR EXPORT TO A POF FILE FOR YOUR RECORDS *+*
Bid Confirmation ID is 1281239,
\ m EXPORT TO PDF RETURN TO TRADING EVENT STATUS PAGE BID SUMMARY
Your Eligibility Entering Round 1 Used Bidding Activity Available Bidding Activity
Round (# Points) (# Points) (# Points) Please note that you will lose 74 point(s) of your eligibility unless you bid on more lots.
1 78 4 74
5D Clean % /
16% Max Bid Active Brand [ Type / Grade & SD Clean % Shipping ~
Conditioned i Bid Price Production Date / Col ¥ 1690 Barbe/ Delivery Term [/ Store
Lot Island Seller Bales Nett kg {kg) Price Bidding Basis Cncy Min Price (per kg) (perkg) Works -Z VM AIR/F Scoured Hauteur Period Location
87664 NI ALLIANCE 20 3,370 3,023 SD Clean 1 NZD 2.10 2.12 3.0 Grede 40 uly - August/ 0.4 o 34.4 89.7 Ex Works Napier
Dannervike ‘Wool Storage
87665 NI ALLIANCE 20 3,347 3,116 SD Clean 1 NZD 2.10 2.15 3.0 Grede 80/ July - August/ 2.0 0.1 387 93.1 Ex Works Napier
Dannervike ‘Wool Storage
87668 NI ALLIANCE 20 3,393 3,105 SD Clean 1 NZD 2.10 2.10 3.0 Grede 35/ uly - August/ 1.2 0.1 328 91.5 Ex Works Napier
Dannervike ‘Wool Storage
Ex Works
88033 s1 ALLIANCE 20 2,950 Slipe Greasy Untested 1 NZD 2.84 2.88 284  Grade 77YW [ August / Timaru Wool
Pukeuri Plant
Store Timaru
Ex Works
88085 st ALLIANCE 10 1,619 Slipe Greasy Untested 1 NZD 2,83 Grade 39 / August / Timaru Wool
Pukeuri Plant
Store Timaru
Ex Works
88096 s1 ALLIANCE 10 1,613 Slipe Greasy Untested 1 NZD 2,85 Grade 36 / August / Timaru Wool
Pukeuri Plant
Store Timaru
477930 NI ANZCO 1 188 Slipe Greasy Untested 1 NZD 4.10 Grade 2 Aug/Sept X CP Woals
—_ " Untested ‘Whanganui
477926 NI ANZCO 4 585 Slipe Greasy Untested 1 NZD 2.84 Grade 3 Aug/Sept X CP Woals
" Untested ‘Whanganui
477927 NI ANZCO 2 a7z Slipe Greasy Untested 1 NZD 2.84 Grade 4 Aug/Sept X CP Woals
—_ " Untested ‘Whanganui
v
) Grade 35 EX CP Wiools
477342 NI ANZCO 1 100 Slipe Greasy Untested 1 NZD 2.94 o Aug/Sept [ CF 100
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During Round — Maximum Bid Prices and Manual Bid Prices Entered

7727 Fibre
é///” Exchange

Round Status
Round 1 is OPEN

Natural Fibre Exchange - Bidding Website

SUBMIT BID BID HISTORY & RESULTS

MESSAGES SCHEDULE LOT PREFERENCE

Current Time [NZT)
@ 11:12:54 AM

=" Time Remaining (hh:mm:ss)
v D0:47:30

—

Username:
Last Login:

.
( .«M International

demo1001
Tuesday, Oct 02, 2018, 11:02:03 AM NZT

Help | Logout

@

R d 1: Bid Sub

Round
1
Filter Filter
Lot Island
87664 NI
87665 NI
87666 NI
88052 =18
88055 =18
88056 =18
477930 NI
477926 NI

Your Eligibility Entering Round 1

Used Bidding Activity

SUBMIT BID AND CONTINUE

Available Bidding Activity

APPLY FILTERS

CLEAR FILTERS

BID SUMMARY

Please note that you will lose 72 point(s) of your eligibility unless you bid on more lots.

Filter

.

.

Filter Filter
Brand [ Type /

Grade & Production Col ¥
Date / Works Y-Z

Grade 40/ July - 0.4

August / Dannervike -

Grade &0/ July - 20

August [ Dannervike "

Grade 35 / July - 12

August [ Dannervike

Filter Filter
VM AIR/F
o 34.4
0.1 36.7
0.1 32.8

Filter

Filter

Filter Filter

Shipping ~

Delivery Term [ Store

91.5

Grade 77YW / August /

(# Points) (# Points) (# Points)
e L 72
Filter Filter Filter Fitter Filter Filter Filter Fitter Filter
5D Clean
0% / 16%0
Conditioned Max Bid Price
Seller Bales Nett kg [kg) Cncy Min Price (per kg)
ALLIANCE 20 3,370 3,023 SO Clean 1 NZD 3.10 I 3.12
ALLIANCE 20 3,347 3,116 SO Clean 1 NZD 3.10 I
ALLIANCE 20 3,393 3,105 SO Clean 1 NZD 3.10 I 3.10
Slipe Greasy
ALLIANCE 20 2,950 Untested 1 NZD 2.84 I 2.88 :
Slipe Greasy
ALLIANCE 10 1,619 Untested 1 NZD 2.89 I
Slipe Greasy
ALLIANCE 10 1,619 Untested 1 NZD 2.89 I
Slipe Greasy
ANZCO 1 18% Untested 1 NZD 4.10 I
Slipe Greasy
ANZCO 4 663 Untested 1 NZD 2.84 I
Slina Rraacr —

SUBMIT BID AND CONTINUE
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Can enter Max Bid Prices

Grade 39 / August /
Pukeuri Plant

Period Location
Ex Works MNapier
Wool Storage

Ex Works MNapier
Wool Storage

Ex Works MNapier
Wool Storage

Ex Works
Timaru Wool
Store Timaru

Ex Works
Timaru Wool
Store Timaru

Grade 36 / August /

133 apad

A

Can enter Manual Bid Prices

Ex Works
Timaru Wool
Store Timaru

Grade 2
Untested

Grade 3
Untested

Frada 4

APPLY FILTERS

CLEAR FILTERS

EX CP Wools
Aug/Sept ‘Whanganui
EX CP Wools

Aug/Sept |\ anui v

EY D Wnals

BID SUMMARY
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