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Reasons for this Enhancement

Simpler, more intuitive user interface

Enter bid prices more quickly

Convergence to final prices more quickly (sometimes)



Copyright © CRA International.  All Rights Reserved. CRA International Confidential and Proprietary Information.2

Starting with NFX TE-043:  Only One Bid Entry Column

Only one bid entry column on the Bidding Website

• “Max Bid Price” – the maximum bid price the bidder commits to paying for the lot

• Standing High Bidder on a lot = bidder who submitted the highest Max Bid Price

• Standing High Bid on a lot = second-highest Max Bid Price plus (possibly) a small increment

• Bidder can change its Max Bid Price on a lot – except bidder cannot lower its Max Bid Price if it 

is the Standing High Bidder on the lot

• A bidder’s Max Bid Price on a lot no longer is in effect if/when the minimum required bid price 

for the lot exceeds the bidder’s Max Bid Price

Reminder on when bidders can submit bids

• Once the Bidding Website opens for a Trading Event prior to Round 1, a bidder can submit its 

bid for Round 1 until Round 1 closes

• More generally, a Bidder can submit its bid for Round R+1 after the results for Round R are 

published to the Bidding Website and until Round R+1 closes.  For example, a Bidder can 

submit its bid for Round 3 after the results for Round 2 are published and until Round 3 closes.
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Screenshot:  “Submit Bid” Prior to Round 1 Opening
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Screenshot:  “Submit Bid” Prior to Round 4 Opening



Copyright © CRA International.  All Rights Reserved. CRA International Confidential and Proprietary Information.5

Example 1 – Comparing Old vs. New for Results After a Round
1 Bidder on a Lot

Pre TE-043

Starting with 

TE-043

Minimum Required Bid Price (MRBP) for round that just closed $ 5.00

Auto-bid submitted by Bidder X $ 6.00

Max Bid Price submitted by Bidder X $ 6.00

Price deemed bid by Bidder X $ 5.00 $ 5.00

New standing high bid price $ 5.00 $ 5.00

MRBP for next round (assume ΔP price increment = $0.01) $ 5.01 $ 5.01

Standing high bidder Bidder X Bidder X
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Example 2 – Comparing Old vs. New for Results After a Round
2 Bidders on Same Lot

Pre TE-043

Starting with 

TE-043

Minimum Required Bid Price (MRBP) for round that just closed $ 5.00

Auto-bid submitted by Bidder X $ 6.00

Auto-bid submitted by Bidder Y $ 7.00

Max Bid Price submitted by Bidder X $ 6.00

Max Bid Price submitted by Bidder Y $ 7.00

Price deemed bid by Bidder X $ 5.00 $ 6.00

Price deemed bid by Bidder Y $ 5.00 $ 6.01

New standing high bid price $ 5.00 $ 6.01

MRBP for next round (assume ΔP price increment = $0.01) $ 5.01 $ 6.02

Standing high bidder Bidder X or 

Bidder Y 

(random)

Bidder Y
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Example 3 – Comparing Old vs. New for Results After a Round
3 Bidders on Same Lot

Pre TE-043

Starting with 

TE-043

Minimum Required Bid Price (MRBP) for round that just closed $ 5.00

Auto-bid submitted by Bidder X $ 6.00

Auto-bid submitted by Bidder Y $ 7.00

Manual bid submitted by Bidder Z $ 6.50

Max Bid Price submitted by Bidder X $ 6.00

Max Bid Price submitted by Bidder Y $ 7.00

Max Bid Price submitted by Bidder Z $ 6.50

Price deemed bid by Bidder X $ 5.00 $ 6.00

Price deemed bid by Bidder Y $ 5.00 $ 6.51

Price deemed bid by Bidder Z $ 6.50 $ 6.50

New standing high bid price $ 6.50 $ 6.51

MRBP for next round (assume ΔP price increment = $0.01) $ 6.51 $ 6.52

Standing high bidder Bidder Z Bidder Y


